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píìÇáÉåîçê~ìëëÉíòìåÖÉå=ÑΩê=Ç~ë=píìÇáÉåòáÉä=_~ÅÜÉäçê=çÑ=^êíë=

=

sçê~ìëëÉíòìåÖ=ÑΩê=Éáå=_~ÅÜÉäçêëíìÇáìã=~å=ìåëÉêÉê=c~âìäí®í=áëí=ÉáåÉ=ÄÉëçåÇÉêÉ=âΩåëíäÉêáëÅÜÉ=_ÉÑ®ÜáÖìåÖI=ÇáÉ=ÇìêÅÜ=ÉáåÉ=^ìÑå~ÜãÉéêΩÑìåÖ=

å~ÅÜÖÉïáÉëÉå=ïÉêÇÉå=ãìëëI=ìåÇ=ÉáåÉ=~ääÖÉãÉáåÉ=eçÅÜëÅÜìäêÉáÑÉ=E^ÄáíìêFI=ÄòïK=c~ÅÜÜçÅÜëÅÜìäêÉáÑÉ=çÇÉê=ÉáåÉ=ÉåíëéêÉÅÜÉåÇÉ=

Ñ~ÅÜÄÉòçÖÉåÉ=eçÅÜëÅÜìäòìÖ~åÖëÄÉêÉÅÜíáÖìåÖ=å~ÅÜ=ÄÉêìÑäáÅÜÉê=sçêÄáäÇìåÖK==

=

báåÉ=Ñ~ÅÜÄÉòçÖÉåÉ=eçÅÜëÅÜìäòìÖ~åÖëÄÉêÉÅÜíáÖìåÖ=å~ÅÜ=ÄÉêìÑäáÅÜÉê=sçêÄáäÇìåÖ=Ü~íI=ïÉê=ÉáåÉ=jÉáëíÉêéêΩÑìåÖ=~ÄÖÉäÉÖí=Ü~íI=ÉáåÉå=

_áäÇìåÖëÖ~åÖ=òìê=ëí~~íäáÅÜ=ÖÉéêΩÑíÉå=qÉÅÜåáâÉêáå=ÄòïK=qÉÅÜåáâÉê=çÇÉê=òìê=ëí~~íäáÅÜ=ÖÉéêΩÑíÉå=_ÉíêáÉÄëïáêíáå=ÄòïK=_ÉíêáÉÄëïáêí=

~ÄÖÉëÅÜäçëëÉå=Ü~íI=çÇÉê=ÉáåÉ=~åÇÉêÉ=îçã=c~ÅÜãáåáëíÉêáìã=ÑΩê=ÄÉëíáããíÉ=píìÇáÉåÖ®åÖÉ=~äë=ÖäÉáÅÜïÉêíáÖ=ÑÉëíÖÉëíÉääíÉ=~ÄÖÉëÅÜäçëëÉåÉ=

sçêÄáäÇìåÖ=ÄÉëáíòíK=báåòÉäÜÉáíÉå=òìê=eçÅÜëÅÜìäòìÖ~åÖëÄÉêÉÅÜíáÖìåÖ=â∏ååÉå=páÉ=ÄÉáã=mêΩÑìåÖëJ=ìåÇ=fãã~íêáâìä~íáçåë~ãí=ÇÉê=e^th=

ÉêÑê~ÖÉåK=

=

_Éá=ÑÉÜäÉåÇÉê=eçÅÜëÅÜìäòìÖ~åÖëÄÉêÉÅÜíáÖìåÖ=ÉåíëéêÉÅÜÉåÇ=¬=NUI=p~íò=O=ÇÉë=káÉÇÉêë®ÅÜëáëÅÜÉå=eçÅÜëÅÜìäÖÉëÉíòíÉë=ãìëë=ÇÉê=

k~ÅÜïÉáë=åáÅÜí=åìê=ÉáåÉê=ÄÉëçåÇÉêÉåI=ëçåÇÉêå=ÉáåÉê=ΩÄÉêê~ÖÉåÇÉå=âΩåëíäÉêáëÅÜÉ=_ÉÑ®ÜáÖìåÖ=ÉêÄê~ÅÜí=ïÉêÇÉåK=aÉã=^åíê~Ö=~ìÑ=

qÉáäå~ÜãÉ=òìê=mêΩÑìåÖ=áëí=Ç~åå=òìë®íòäáÅÜ=Éáå=ÑçêãäçëÉê=^åíê~Ö=~ìÑ=cÉëíëíÉääìåÖ=ÇáÉëÉê=ΩÄÉêê~ÖÉåÇÉå=âΩåëíäÉêáëÅÜÉå=_ÉÑ®ÜáÖìåÖ=ãáí=

_ÉÖêΩåÇìåÖ=ÄÉáòìäÉÖÉåK=wìã=k~ÅÜïÉáë=ÇÉê=ΩÄÉêê~ÖÉåÇÉå=âΩåëíäÉêáëÅÜÉå=_ÉÑ®ÜáÖìåÖ=ãìëë=Éáå=dÉë~ãíÉêÖÉÄåáë=îçå=NS=

^ÇÇáíáçåëéìåâíÉå=áå=ÇÉê=^ìÑå~ÜãÉéêΩÑìåÖ=ÉêêÉáÅÜí=ïÉêÇÉå>=a~ë=bêêÉáÅÜÉå=ÇÉê=e∏ÅÜëíéìåâíò~Üä=ëÉíòí=ÉáåÉ=ïáêâäáÅÜ=~ì≈ÉêçêÇÉåíäáÅÜÉ=

_ÉÖ~ÄìåÖ=îçê~ìë=ìåÇ=âçããí=åìê=áå=^ìëå~ÜãÉÑ®ääÉå=îçê>=

=

_ÉÇÉåâÉå=páÉ=ÄÉá=ÇÉê=mä~åìåÖ=áÜêÉê=ÄÉêìÑäáÅÜÉå=wìâìåÑíI=Ç~ëë=å~ÅÜ=ÄÉëí~åÇÉåÉê=^ìÑå~ÜãÉéêΩÑìåÖ=EìK=~K=~ÄÜ®åÖáÖ=îçã=

mêΩÑìåÖëÉêÖÉÄåáëF=t~êíÉòÉáíÉå=îçå=Éáå=ìåÇ=ãÉÜê=pÉãÉëíÉêå=Äáë=òìê=wìä~ëëìåÖ=òìã=píìÇáìã=ã∏ÖäáÅÜ=ëáåÇK==

=

báåÉ=qÉáäå~ÜãÉ=~å=ÇÉê=^ìÑå~ÜãÉéêΩÑìåÖ=áëí=ëÅÜçå=îçê=bêêÉáÅÜÉå=ÇÉê=ëÅÜìäáëÅÜÉå=nì~äáÑáâ~íáçå=ã∏ÖäáÅÜK=_Éá=ÄÉëí~åÇÉåÉê=mêΩÑìåÖ=

ÄÉÜ®äí=Ç~ë=mêΩÑìåÖëÉêÖÉÄåáë=P=g~ÜêÉ=dΩäíáÖâÉáíK=a~å~ÅÜ=îÉêÑ®ääí=Éë=ìåÇ=páÉ=ãΩëëÉå=ÇáÉ=mêΩÑìåÖ=ïáÉÇÉêÜçäÉåK=
=

=

qÉêãáåÉ=ÑΩê=_ÉïÉêÄìåÖÉå=òìã=táåíÉêëÉãÉëíÉê=

=

Äáë=òìã=PNK=j®êòW=

√=^åíê~Ö=òìê=qÉáäå~ÜãÉ=~ã=cÉëíëíÉääìåÖëîÉêÑ~ÜêÉå=ÇÉê=ÄÉëçåÇÉêÉå=âΩåëíäÉêáëÅÜÉå=_ÉÑ®ÜáÖìåÖ=ãáí=iÉÄÉåëä~ìÑI=cçíç=ìåÇ=MIRR=bìêç=áå=

_êáÉÑã~êâÉå==

√=áã=pÉâêÉí~êá~í=ÇÉê=c~âìäí®í=dÉëí~äíìåÖ=çÇÉê=

ÄÉáã=fãã~íêáâìä~íáçåëJ=ìåÇ=mêΩÑìåÖë~ãí=

=

Äáë=òìã=PMK=^éêáäW==

√=^ÄÖ~ÄÉ=ÇÉê=_ÉïÉêÄìåÖëã~ééÉ=òìë~ããÉå=ãáí=ÇÉê=e~ìë~ìÑÖ~ÄÉ=ìåÇ=ÉáåÉê=bêâä®êìåÖI=Ç~ëë=ÇáÉ=^êÄÉáíÉå=îçå=fÜåÉå=ëÉäÄëí=~åÖÉÑÉêíáÖí=

ïìêÇÉå=

√=áã=pÉâêÉí~êá~í=ÇÉê=c~âìäí®í=dÉëí~äíìåÖ=

=

hΩåëíäÉêáëÅÜÉ=mêΩÑìåÖW=

ÇÉê=qÉêãáå=ïáêÇ=ãáí=wìëÉåÇìåÖ=ÇÉê=e~ìë~ìÑÖ~ÄÉ=ÄÉâ~ååí=ÖÉÖÉÄÉå=

=

Äáë=NRK=gìäáW=

√=^åíê~Ö=~ìÑ=wìä~ëëìåÖ=òìã=píìÇáìã==

√=ÄÉáã=fãã~íêáâìä~íáçåëJ=ìåÇ=mêΩÑìåÖë~ãí==

=
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OMK=pÉéíÉãÄÉêW=

√=sçêäÉëìåÖëÄÉÖáåå=táåíÉêëÉãÉëíÉê=

=

=

qÉêãáåÉ=ÑΩê=ÉáåÉ=_ÉïÉêÄìåÖ=òìã=pçããÉêëÉãÉëíÉê=

=

Äáë=òìã=PMK=pÉéíÉãÄÉêW=

√=^åíê~Ö=òìê=qÉáäå~ÜãÉ=~ã=cÉëíëíÉääìåÖëîÉêÑ~ÜêÉå=ÇÉê=ÄÉëçåÇÉêÉå=âΩåëíäÉêáëÅÜÉå=_ÉÑ®ÜáÖìåÖ=ãáí=iÉÄÉåëä~ìÑI=cçíç=ìåÇ=MIRR=bìêç=áå=

_êáÉÑã~êâÉå=

√=áã=pÉâêÉí~êá~í=ÇÉê=c~âìäí®í=dÉëí~äíìåÖ=çÇÉê=

ÄÉáã=fãã~íêáâìä~íáçåëJ=ìåÇ=mêΩÑìåÖë~ãí=

=

Äáë=òìã=PNK=lâíçÄÉêW=

√=^ÄÖ~ÄÉ=ÇÉê=_ÉïÉêÄìåÖëã~ééÉ=òìë~ããÉå=ãáí=ÇÉê=e~ìë~ìÑÖ~ÄÉ=ìåÇ=ÉáåÉê=bêâä®êìåÖI=Ç~ëë=ÇáÉ=^êÄÉáíÉå=îçå=fÜåÉå=ëÉäÄëí=~åÖÉÑÉêíáÖí=

ïìêÇÉå=

√=áã=pÉâêÉí~êá~í=ÇÉê=c~âìäí®í=dÉëí~äíìåÖ=

=

hΩåëíäÉêáëÅÜÉ=mêΩÑìåÖW=

ÇÉê=qÉêãáå=ïáêÇ=ãáí=wìëÉåÇìåÖ=ÇÉê=e~ìë~ìÑÖ~ÄÉ=ÄÉâ~ååí=ÖÉÖÉÄÉå=

=

Äáë=NRK=g~åì~êW=

√=^åíê~Ö=~ìÑ=wìä~ëëìåÖ=òìã=píìÇáìã==

√=ÄÉáã=fãã~íêáâìä~íáçåëJ=ìåÇ=mêΩÑìåÖë~ãí==

=

NK=j®êòW=

√=sçêäÉëìåÖëÄÉÖáåå=pçããÉêëÉãÉëíÉê=

=

=

mêΩÑìåÖ=ÇÉê=ÄÉëçåÇÉêÉå=âΩåëíäÉêáëÅÜÉå=_ÉÑ®ÜáÖìåÖ=

=

_ÉïÉêÄÉêfååÉå=Ü~ÄÉå=ÉáåÉ=ÄÉëçåÇÉêÉ=âΩåëíäÉêáëÅÜÉ=_ÉÑ®ÜáÖìåÖ=å~ÅÜòìïÉáëÉåK=a~ë=ëçÖÉå~ååíÉ=AcÉëíëíÉääìåÖëîÉêÑ~ÜêÉå=òìã=

k~ÅÜïÉáë=ÉáåÉê=ÄÉëçåÇÉêÉå=âΩåëíäÉêáëÅÜÉå=_ÉÑ®ÜáÖìåÖA=ïáêÇ=àÉÇÉë=pÉãÉëíÉê=áå=ÉáåÉã=òïÉáëíìÑáÖÉå=sÉêÑ~ÜêÉå=ÇìêÅÜÖÉÑΩÜêíK=

=

dêìåÇë®íòäáÅÜ=ÉãéÑÉÜäÉå=ïáê=àÉÇÉãI=ÇÉê=ëáÅÜ=ÑΩê=Éáå=píìÇáìã=~å=ìåëÉêÉê=c~âìäí®í=áåíÉêÉëëáÉêíI=ÉáåÉ=ã∏ÖäáÅÜëí=ÑêΩÜòÉáíáÖÉ=qÉáäå~ÜãÉ=~å=

ìåëÉêÉå=píìÇáÉåJ=ìåÇ=j~ééÉåÄÉê~íìåÖÉåK=bë=áëí=ëáååîçääI=òì=ÇáÉëÉã=qÉêãáå=ã∏ÖäáÅÜëí=îáÉäÉ=ÄáëÜÉêáÖÉ=^êÄÉáíÉå=ãáíòìÄêáåÖÉå=Ó=åìê=ëç=

â∏ååÉå=ïáê=páÉ=áåÇáîáÇìÉää=ÄÉê~íÉåK=aáÉ=_Éê~íìåÖëíÉêãáåÉ=â∏ååÉå=páÉ=íÉäÉÑçåáëÅÜ=ÉêÑê~ÖÉå=ÄÉá=cê~ì=póÄáääÉ=t~ÅÜÜçäò=ìåíÉê=qÉäK=

MRNONLUUNJPMTK==

=

aáÉ=qÉáäå~ÜãÉ=~å=ÇáÉëÉê=mêΩÑìåÖ=ãìëë=íÉêãáåÖÉêÉÅÜí=ÄÉ~åíê~Öí=ïÉêÇÉåK=aáÉ=ÉåíëéêÉÅÜÉåÇÉå=cçêãìä~êÉ=â∏ååÉå=páÉ=ÄÉáã=

fãã~íêáâìä~íáçåëJ=ìåÇ=mêΩÑìåÖë~ãí=ÇÉê=e^th=ìåÇ=ÄÉáã=pÉâêÉí~êá~í=ÇÉê=c~âìäí®í=~åÑçêÇÉêå=çÇÉê=áã=fåíÉêåÉí=ìåíÉê=ïïïKÜ~ïâJÜÜÖKÇÉ=

ÜÉêìåíÉêä~ÇÉåK=qÉêãáåÉ=ìåÇ=^ÇêÉëëÉå=ÑáåÇÉå=páÉ=~ìÑ=ÇÉå=pÉáíÉå=O=ìåÇ=PK=

=

få=ÇÉã=^åíê~Ö=áëí=ÇáÉ=~åÖÉëíêÉÄíÉ=c~ÅÜâçãéÉíÉåò=ÑΩê=Ç~ë=píìÇáìã=~åòìÖÉÄÉåK=bë=â∏ååÉå=ã~ñáã~ä=òïÉá=c~ÅÜâçãéÉíÉåòÉå=ãáí=

ìåíÉêëÅÜáÉÇäáÅÜÉê=mêáçêáí®í=ÑΩê=ÇÉå=ëé®íÉêÉå=píìÇáÉåïìåëÅÜ=ÖÉï®Üäí=ïÉêÇÉåK=

=

aÉã=^åíê~Ö=ëáåÇ=ÄÉáòìÑΩÖÉåW=

NK=báå=í~ÄÉää~êáëÅÜÉê=iÉÄÉåëä~ìÑ=ãáí=cçíç=

OK=báåÉ=_êáÉÑã~êâÉ=ÑΩê=pí~åÇ~êÇÄêáÉÑÉ=ERR=`ÉåíF=

=

a~ë=cÉëíëíÉääìåÖëîÉêÑ~ÜêÉå=òìã=k~ÅÜïÉáë=ÇÉê=ÄÉëçåÇÉêÉå=âΩåëíäÉêáëÅÜÉå=_ÉÑ®ÜáÖìåÖ=ÄÉëíÉÜí=~ìë=òïÉá=qÉáäÉåK=

qÉáä=N=Esçê~ìëï~ÜäFW=_ÉïÉêÄìåÖëã~ééÉ=ãáí=ÉáÖÉåÉå=âΩåëíäÉêáëÅÜÉå=^êÄÉáíÉåéêçÄÉå=áÜêÉê=t~Üä=ìåÇ=e~ìë~ìÑÖ~ÄÉ==

qÉáä=OW=hΩåëíäÉêáëÅÜÉ=mêΩÑìåÖ=

=

=

=

=

=

=

=
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aáÉ=sçê~ìëï~Üä=

=

a~ë=qÜÉã~=ÇÉê=e~ìë~ìÑÖ~ÄÉ=ïáêÇ=fÜåÉå=å~ÅÜ=báåÖ~åÖ=fÜêÉë=^åíê~ÖÉë=~ìÑ=qÉáäå~ÜãÉ=êÉÅÜíòÉáíáÖ=òìÖÉë~åÇíK=cΩê=ÇáÉ=e~ìë~ìÑÖ~ÄÉ=

Ü~ÄÉå=páÉ=NQ=q~ÖÉ=wÉáíK=aáÉ=e~ìë~ìÑÖ~ÄÉ=êÉáÅÜÉå=páÉ=ÄáííÉ=ÖÉãÉáåë~ã=ãáí=áÜêÉå=^êÄÉáíëéêçÄÉå=íÉêãáåÖÉêÉÅÜí=ìåÇ=~ìÑ=ÉáÖÉåÉë=oáëáâç=

ÉáåK=táÅÜíáÖW=e~ìë~ìÑÖ~ÄÉ=ìåÇ=^êÄÉáíëéêçÄÉå=ãΩëëÉå=áå=ÉáåÉê=j~ééÉ=äÉÖÉå>=aáÉ=j~ééÉ=ãáí=áÜêÉå=^êÄÉáíëéêçÄÉå=ìåÇ=e~ìë~ìÑÖ~ÄÉ=

ÖÉíêÉååí=E~äëç=áå=òïÉá=qÉáäÉå=~ÄÖÉÖÉÄÉåF=â∏ååÉå=åáÅÜí=ÄÉêΩÅâëáÅÜíáÖí=ïÉêÇÉå>=

=

páÉ=â∏ååÉå=áÜêÉ=j~ééÉ=~å=ÇÉå=ÖÉå~ååíÉå=qÉêãáåÉå=éÉêë∏åäáÅÜ=ÄÉá=ìåë=áå=ÇÉê=c~âìäí®í=~ÄÖÉÄÉå=çÇÉê=éÉê=mçëí=ëÉåÇÉå=EÇ~åå=Öáäí=ÇÉê=

mçëíëíÉãéÉä=~äë=íÉêãáåÖÉêÉÅÜíÉ=^ÄÖ~ÄÉFK==

=

få=ÇÉê=sçê~ìëï~Üä=ïÉêÇÉå=ÇáÉ=^êÄÉáíëéêçÄÉå=ìåÇ=ÇáÉ=e~ìë~ìÑÖ~ÄÉ=ÇÉê=_ÉïÉêÄìåÖëã~ééÉ=ÖÉëáÅÜíÉíK=a~ÄÉá=ïáêÇ=ΩÄÉê=ÇáÉ=wìä~ëëìåÖ=

òìã=ïÉáíÉêÉå=sÉêÑ~ÜêÉå=ÉåíëÅÜáÉÇÉåK=aáÉ=òìÖÉä~ëëÉåÉå=_ÉïÉêÄÉêfååÉå=ïÉêÇÉå=ëé®íÉëíÉåë=òïÉá=tçÅÜÉå=îçê=ÇÉã=qÉêãáå=ÇÉê=mêΩÑìåÖ=

ëÅÜêáÑíäáÅÜ=ÄÉå~ÅÜêáÅÜíáÖíK=

=

aáÉ=j~ééÉå=ÇÉê=òìê=^ìÑå~ÜãÉéêΩÑìåÖ=ÉáåÖÉä~ÇÉåÉå=_ÉïÉêÄÉêáååÉå=îÉêÄäÉáÄÉå=áå=ÇÉê=wÉáí=òïáëÅÜÉå=j~ééÉåëáÅÜíìåÖ=ìåÇ=mêΩÑìåÖ=áå=ÇÉê=

c~âìäí®íK=a~ë=îçêòÉáíáÖÉ=^ÄÜçäÉå=ÇÉê=j~ééÉ=ëÉíòí=ÉáåÉå=sÉêòáÅÜí=~ìÑ=qÉáäå~ÜãÉ=~å=ÇÉê=mêΩÑìåÖ=îçê~ìëK=

=

^ÄÖÉäÉÜåíÉ=j~ééÉ=ãΩëëÉå=Äáë=ëé®íÉëíÉåë=òïÉá=tçÅÜÉå=å~ÅÜ=bêÜ~äí=ÇÉê=_Éå~ÅÜêáÅÜíáÖìåÖ=~ÄÖÉÜçäí=ïÉêÇÉå=çÇÉê=â∏ååÉå=~ìÑ=tìåëÅÜ=ÖÉÖÉå=

R=bìêç=áå=_êáÉÑã~êâÉå=EsÉêé~ÅâìåÖëâçëíÉå~åíÉáäF=ìåÑêÉá=òìêΩÅâÖÉë~åÇí=ïÉêÇÉåK=aáÉ=e^th=ΩÄÉêåáããí=âÉáåÉ=e~ÑíìåÖ=ÑΩê=ÉîÉåíìÉääÉ=sÉêäìëíÉ=

çÇÉê=_ÉëÅÜ®ÇáÖìåÖÉåK=j~ééÉåI=ÇáÉ=Äáë=òìã=ÖÉå~ååíÉå=qÉêãáå=ïÉÇÉê=~ÄÖÉÜçäí=åçÅÜ=òìêΩÅâÖÉÑçêÇÉêí=ïìêÇÉåI=ãΩëëÉå=ïÉÖÉå=

ÑÉÜäÉåÇÉê=i~ÖÉêâ~é~òáí®í=îçå=ÇÉê=eçÅÜëÅÜìäÉ=îÉêåáÅÜíÉí=ïÉêÇÉåK=bë=ÄÉëíÉÜí=~Ä=ÇáÉëÉã=wÉáíéìåâí=âÉáå=oΩÅâÖ~ÄÉêÉÅÜí=ãÉÜêK=

=

=

aáÉ=hΩåëíäÉêáëÅÜÉ=mêΩÑìåÖ=

=

aáÉ=âΩåëíäÉêáëÅÜÉ=mêΩÑìåÖ=ïáêÇ=ÑΩê=~ääÉ=_ÉïÉêÄÉêfååÉå=ÖÉãÉáåë~ã=ÇìêÅÜÖÉÑΩÜêíK=aáÉ=mêΩÑìåÖ=ëçää=Ç~ë=a~êëíÉääìåÖëîÉêã∏ÖÉåI=ÇáÉ=

ÖÉëí~äíÉêáëÅÜÉ=hçãéÉíÉåòI=ëçïáÉ=ÇáÉ=mêçÄäÉãä∏ëìåÖëâçãéÉíÉåò=ÑÉëíëíÉääÉåK=páÉ=ÄÉëíÉÜí=~ìë=éê~âíáëÅÜÉå=^ìÑÖ~ÄÉå=ìåÇ=ÉáåÉã=

dÉëéê®ÅÜK=

=

aáÉ=mêΩÑìåÖëÇ~ìÉê=ÄÉíê®Öí=ÉáåÉå=q~Ö=ìåÇ=ÄÉáåÜ~äíÉí=òïÉá=^ìÑÖ~ÄÉå=îçå=àÉïÉáäë=Äáë=òì=ã~ñáã~ä=îáÉê=píìåÇÉå=a~ìÉêK=báåòÉäåÉ=^ìÑÖ~ÄÉå=

â∏ååÉå=~ìë=ãÉÜêÉêÉå=qÉáä~ìÑÖ~ÄÉå=ÄÉëíÉÜÉåK=aáÉ=dÉëéê®ÅÜÉ=îçå=ã~ñáã~ä=NR=jáåìíÉå=a~ìÉê=ïÉêÇÉå=áå=ÇÉê=oÉÖÉä=ï®ÜêÉåÇ=ÇÉê=

mêΩÑìåÖ=~ÄÖÉÜ~äíÉå=ìåÇ=ëçääíÉå=ÇÉå=_ÉïÉêÄÉêfååÉå=ÇáÉ=j∏ÖäáÅÜâÉáí=ÖÉÄÉåI=áÜêÉ=e~ìë~ìÑÖ~ÄÉ=òì=Éêä®ìíÉêåK=

aáÉ=^ìëï~ÜäâêáíÉêáÉå=

=

cΩê=ÇáÉ=cÉëíëíÉääìåÖ=ÇÉê=âΩåëíäÉêáëÅÜÉå=_ÉÑ®ÜáÖìåÖ=ïÉêÇÉå=ÇáÉ=ÉáåÖÉêÉáÅÜíÉå=^êÄÉáíëéêçÄÉåI=ÇáÉ=e~ìë~ìÑÖ~ÄÉ=ìåÇ=ÇáÉ=

mêΩÑìåÖë~êÄÉáíÉå=å~ÅÜ=ÑçäÖÉåÇÉå=hêáíÉêáÉå=ÄÉìêíÉáäíW=

=

NF=a~êëíÉääìåÖëîÉêã∏ÖÉåW=

aáÉ=c®ÜáÖâÉáíI=âΩåëíäÉêáëÅÜÉ=jáííÉä=òìê=sáëì~äáëáÉêìåÖ=îçå=ï~ÜêÖÉåçããÉåÉå=çÇÉê=îçêÖÉëíÉääíÉå=dÉÖÉåëí®åÇÉåI=wìëí®åÇÉåI=bêÉáÖåáëëÉå=çÇÉê=

píáããìåÖÉå=òáÉäÖÉêÉÅÜí=ÉáåòìëÉíòÉåK=

=

OF=dÉëí~äíÉêáëÅÜÉ=hçãéÉíÉåòW=

aáÉ=c®ÜáÖâÉáí=c~êÄÉåI=cçêãÉå=ìåÇ=hçãéçëáíáçåÉå=éÜ~åí~ëáÉîçääI=~ìëÇêìÅâëëí~êâ=ìåÇ=áåÜ~äíäáÅÜ=~Ç®èì~í=ÉáåòìëÉíòÉåI=ëçïáÉ=Ç~ë=

sÉêã∏ÖÉå=òìê=Ñçêã~ä®ëíÜÉíáëÅÜÉå=^Äëíê~âíáçå=áå=ÇÉê=c~êÄJI=cçêãJ=ìåÇ=_áäÇÑáåÇìåÖK=

=

PF=mêçÄäÉãä∏ëìåÖëâçãéÉíÉåòW=

aáÉ=c®ÜáÖâÉáíI=ÖÉëí~äíÉêáëÅÜÉ=ìåÇ=áåíÉääÉâíìÉääÉ=^ìÑÖ~ÄÉåëíÉääìåÖÉå=áååÉêÜ~äÄ=ÉáåÉë=ÄÉÖêÉåòíÉå=wÉáíê~ÜãÉåë=Ñçêã~ä~å~äóëáÉêÉåÇI=

áåÜ~äíëêÉÑäÉâíáÉêÉåÇ=ìåÇ=âêÉ~íáî=òì=ä∏ëÉåK=

=

aáÉ=^êÄÉáíëéêçÄÉåI=ÇáÉ=e~ìë~ìÑÖ~ÄÉ=ìåÇ=ÇáÉ=ÄÉáÇÉå=mêΩÑìåÖë~êÄÉáíÉå=ïÉêÇÉå=å~ÅÜ=ÇÉå=çÄÉå=ÖÉå~ååíÉå=hêáíÉêáÉå=ÄÉïÉêíÉíK=aáÉ=mêΩÑìåÖ=áëí=

ÄÉëí~åÇÉåI=ïÉåå=áã=dÉë~ãíÉêÖÉÄåáë=ïÉåáÖëíÉå=Q=^ÇÇáíáçåëéìåâíÉ=ÉêêÉáÅÜí=ïÉêÇÉåK=j~ñáã~ä=â∏ååÉå=NS=^ÇÇáíáçåëéìåâíÉ=ÉêêÉáÅÜí=ïÉêÇÉåK=

aÉêLÇáÉ=_ÉïÉêÄÉêfå=ïáêÇ=ëé®íÉëíÉåë=òïÉá=tçÅÜÉå=å~ÅÜ=^ÄëÅÜäìëë=ÇÉê=mêΩÑìåÖ=ëÅÜêáÑíäáÅÜ=ÄÉå~ÅÜêáÅÜíáÖíK=

=

_Éá=káÅÜíÄÉëíÉÜÉå=â~åå=ÇáÉ=mêΩÑìåÖ=òì=ÇÉå=çÑÑáòáÉääÉå=qÉêãáåÉå=ïáÉÇÉêÜçäí=ïÉêÇÉåK=^ìÅÜ=ïÉåå=åìê=qÉáä=O=ÇÉë=cÉëíëíÉääìåÖëîÉêÑ~ÜêÉåë=

åáÅÜí=ÄÉëí~åÇÉå=ïìêÇÉI=ãìëë=ÄÉá=ÉáåÉã=kÉì~åíê~Ö=~ìÑ=qÉáäå~ÜãÉ=~ã=cÉëíëíÉääìåÖëîÉêÑ~ÜêÉåI=qÉáä=N=ãáí=^êÄÉáíëéêçÄÉå=ìåÇ=

e~ìë~ìÑÖ~ÄÉ=ïáÉÇÉêÜçäí=ïÉêÇÉåK==

=

aáÉ=mêΩÑìåÖëíÉáäåÉÜãÉêfååÉå=ÉêÜ~äíÉå=áÜêÉ=j~ééÉ=~ã=mêΩÑìåÖëí~Ö=òìêΩÅâK=

=
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_ÉÑêÉáìåÖ=îçã=cÉëíëíÉääìåÖëîÉêÑ~ÜêÉå=

=

sçã=cÉëíëíÉääìåÖëîÉêÑ~ÜêÉå=â∏ååÉå=Ö~åò=çÇÉê=íÉáäïÉáëÉ=ÄÉÑêÉáí=ïÉêÇÉåW=

=

NK=_ÉïÉêÄÉêfååÉåI=ÇáÉ==aÉëáÖåëíìÇáÉåÖ®åÖÉI=hìåëíëíìÇáÉåÖ®åÖÉ=çÇÉê=îÉêÖäÉáÅÜÄ~êÉ=píìÇáÉåÖ®åÖÉ=áååÉêÜ~äÄ=ÇÉê=_ìåÇÉëJêÉéìÄäáâ=

aÉìíëÅÜä~åÇ=ÉêÑçäÖêÉáÅÜ=~ÄÖÉëÅÜäçëëÉå=Ü~ÄÉåK=

=

OK=_ÉïÉêÄÉêfååÉåI=ÇáÉ=áå=ÉáåÉã=ÉåíëéêÉÅÜÉåÇÉå=çÇÉê=îÉêÖäÉáÅÜÄ~êÉå=píìÇáÉåÖ~åÖ=ÉáåÉê=âΩåëíäÉêáëÅÜÉåI=âΩåëíäÉêáëÅÜJJ

ïáëëÉåëÅÜ~ÑíäáÅÜÉå=çÇÉê=ïáëëÉåëÅÜ~ÑíäáÅÜÉå=eçÅÜëÅÜìäÉ=ÉáåÉ=cÉëíëíÉääìåÖëéêΩÑìåÖ=~ÄÖÉäÉÖí=Ü~ÄÉå=ìåÇ=ãáåÇÉëíÉåë=òïÉá=pÉãÉëíÉê=

å~ÅÜïÉáëäáÅÜ=ÉáåëÅÜä®ÖáÖ=ÉêÑçäÖêÉáÅÜ=Esçêä~ÖÉ=îçå=iÉáëíìåÖëå~ÅÜïÉáëÉåF=ëíìÇáÉêí=Ü~ÄÉåK=

=

PK=_ÉïÉêÄÉêfååÉåI=ÇáÉ=~ì≈ÉêÜ~äÄ=ÇÉë=dÉäíìåÖëÄÉêÉáÅÜÉë=ÇÉë=dêìåÇÖÉëÉíòÉë=ÉêïçêÄÉåÉ=k~ÅÜïÉáëÉ=áã=páååÉ=ÇÉê=wáÑÑÉêå=N=ìåÇ=O=

ÉêÄêáåÖÉå=â∏ååÉåK=

=

§ÄÉê=ÇáÉ=_ÉÑêÉáìåÖ=ÉåíëÅÜÉáÇÉí=~ìÑ=^åíê~Ö=ÇáÉ=cÉëíëíÉääìåÖëâçããáëëáçåK=aÉê=^åíê~Ö=ìåÇ=ÇáÉ=ÉêÑçêÇÉêäáÅÜÉå=k~ÅÜïÉáëÉ=ãΩëëÉå=Äáë=

ëé®íÉëíÉåë=PMK=j~á=ÑΩê=Ç~ë=táåíÉêëÉãÉëíÉê=ÄòïK=PMK=kçîÉãÄÉê=ÑΩê=Ç~ë=pçããÉêëÉãÉëíÉê=ÄÉá=ÇÉê=e^th=ÉáåÖÉÖ~åÖÉå=ëÉáåK=
=

=

e®ìÑáÖ=ÖÉëíÉääíÉ=cê~ÖÉå=òìê=_ÉïÉêÄìåÖëã~ééÉ=

=

táÉ=Öêç≈=ëçääíÉ=ÇáÉ=j~ééÉ=ëÉáå\==

aáÉ=j~ééÉ=ëçää=Ç~ë=cçêã~í=TM=Åã=ñ=NMM=Åã=ñ=NM=Åã=åáÅÜí=ΩÄÉêëÅÜêÉáíÉå=ìåÇ=ãìëë=~ì≈Éå=ÇÉìíäáÅÜ=ãáí=k~ãÉ=ìåÇ=^åëÅÜêáÑí=îÉêëÉÜÉå=

ëÉáåK=mê®ëÉåí~íáçåëÑçêãÉåI=ÇáÉ=ëáÅÜ=åáÅÜí=~å=ÇáÉëÉ=sçêÖ~ÄÉå=Ü~äíÉåI=ãΩëëÉå=îçå=ÇÉê=cÉëíëíÉääìåÖëâçããáëëáçå=åáÅÜí=ÄÉêΩÅâëáÅÜíáÖí=

ïÉêÇÉåK=

=

táÉîáÉäÉ=^êÄÉáíÉå=ëçääíÉå=áå=ÇáÉ=j~ééÉ\==

NR=Äáë=ã~ñK=OM=^êÄÉáíÉåK=qÜÉã~íáëÅÜÉ=wìë~ããÉåÑ~ëëìåÖÉå=ëáåÇ=ã∏ÖäáÅÜK=pâáòòÉåÄΩÅÜÉê=â∏ååÉå=ÖÉêåÉ=ÄÉáÖÉäÉÖí=ïÉêÇÉåK=aáÉ=

e~ìë~ìÑÖ~ÄÉ=ãìëë=áå=ÇÉê=j~ééÉ=ãáí=ÇÉå=^êÄÉáíëéêçÄÉå=äáÉÖÉå=ìåÇ=~äë=ëçäÅÜÉ=ÖÉâÉååòÉáÅÜåÉí=ëÉáåK=^êÄÉáíëéêçÄÉå=ìåÇ=e~ìë~ìÑÖ~ÄÉ=

ÖÉíêÉååí=E~äëç=áå=òïÉá=qÉáäÉå=~ÄÖÉÖÉÄÉåF=ïÉêÇÉå=åáÅÜí=ÄÉêΩÅâëáÅÜíáÖíI=ìåÄÉëÉÜÉå=ìåÇ=ìåÑêÉá=òìêΩÅâÖÉë~åÇíK=

=

táÉ=ëçää=ÇáÉ=e~ìë~ìÑÖ~ÄÉ=~ìëëÉÜÉå\=

_Éá=ÇÉê=e~ìë~ìÑÖ~ÄÉ=ãΩëëÉå=ëáÉ=íÜÉãÉåçêáÉåíáÉêí=~êÄÉáíÉå=ìåÇ=mêçÄäÉãä∏ëìåÖëâçãéÉíÉåò=ÄÉïÉáëÉåK=rãÑ~åÖ=ìåÇ=qÉÅÜåáâ=

ÉåíëÅÜÉáÇÉå=páÉ=áã=o~ÜãÉå=ÇÉê=^ìÑÖ~ÄÉåëíÉääìåÖ=ëÉäÄëíK=fÜåÉå=ëíÉÜí=Éë=ÑêÉáI=ÇáÉ=^ìÑÖ~ÄÉ=ÄÉêÉáíë=ÉåíëéêÉÅÜÉåÇ=ÇÉê=ÖÉïΩåëÅÜíÉå=

c~ÅÜâçãéÉíÉåò=òì=Éê~êÄÉáíÉåK=wÉáÖÉå=páÉ=hêÉ~íáîáí®íK=

táÉ=ëçääÉå=ÇáÉ=^êÄÉáíÉå=éê®ëÉåíáÉêí=ïÉêÇÉå\==

§ÄÉêëáÅÜíäáÅÜ=ÖÉçêÇåÉíI=ãáí=fåÜ~äíëîÉêòÉáÅÜåáëI=k~ãÉåI=kìããÉê=ìåÇ=ÖÉÖÉÄÉåÉåÑ~ääë=qáíÉäK=sÉêãÉáÇÉå=ëáÉ=~ääÉëI=ï~ë=ÉáåÉ=ë~ÅÜäáÅÜÉ=

mê®ëÉåí~íáçå=áÜêÉê=^êÄÉáíÉå=ëí∏êíK==

=

jΩëëÉå=ÇáÉ=^êÄÉáíÉå=ãáí=m~ëëÉé~êíçìí=éê®ëÉåíáÉêí=ïÉêÇÉå\==

tÉåå=Éë=áÜêÉå=^êÄÉáíÉå=ìåÇ=ÇÉê=j~ééÉ=Öìí=íìíW=à~=EòK_K=ÄÉá=îáÉäÉå=ìåíÉêëÅÜáÉÇäáÅÜÉå=cçêã~íÉåFK=bë=ãìëë=~ÄÉê=åáÅÜí=àÉÇÉ=wÉáÅÜÉåëíìÇáÉ=

ìåÇ=pâáòòÉ=~ìÑï®åÇáÖ=éê®ëÉåíáÉêí=ëÉáåK=

=

aΩêÑÉå=åìê=lêáÖáå~ä~êÄÉáíÉå=áå=ÇáÉ=j~ééÉ\==

g~I=ÄáííÉ=åìê=lêáÖáå~ä~êÄÉáíÉåK=hÉáåÉ=oÉéêçÇìâíáçåÉå=ìåÇ=ÇáÖáí~äÉ=a~íÉå=îçå=wÉáÅÜåìåÖÉå=ìåÇ=j~äÉêÉáK=aáÉ=nì~äáí®í=ÇÉê=^êÄÉáí=ä®ëëí=

ëáÅÜ=ëç=åáÅÜí=ÄÉìêíÉáäÉåK==

=

t~ë=áëí=ãáí=cçíçÖê~ÑáÉ\=

hΩåëíäÉêáëÅÜÉ=cçíçÖê~ÑáÉ=ëÉäÄëíîÉêëí®åÇäáÅÜ=à~K=aáÖáí~äÉ=cçíçÖê~ÑáÉ=ÄáííÉ=~äë=ÜçÅÜïÉêíáÖÉê=^ìëÇêìÅâ=çÇÉê=^ÄòìÖ=EåáÅÜí=~äë=cçíçJ`aFK=

^ìÅÜ=êÉáå=ÑçíçÖê~ÑáëÅÜÉ=j~ééÉå=ëáåÇ=ã∏ÖäáÅÜK=

=

t~ë=áëí=ãáí=éä~ëíáëÅÜÉå=^êÄÉáíÉå\=

_áííÉ=âÉáåÉ=jçÇÉääÉI=ëçåÇÉêå=~ìëëÅÜäáÉ≈äáÅÜ=ÖìíÉI=ë~ÅÜäáÅÜÉ=^ÄÄáäÇìåÖÉå=áÜêÉê=ÇêÉáÇáãÉåëáçå~äÉå=^êÄÉáíÉåK=dê∏≈Éå~åÖ~ÄÉå=åáÅÜí=

îÉêÖÉëëÉåK=

=

táÉ=éê®ëÉåíáÉêÉ=áÅÜ=ÇáÖáí~äÉ=^êÄÉáíÉå\=

^äë=ÖìíÉ=^ìëÇêìÅâÉK=a~=ÄÉá=ÇáÖáí~äÉå=^êÄÉáíÉåI=ÇÉê=âΩåëíäÉêáëÅÜÉ=báÖÉå~åíÉáä=~å=ÇÉê=dÉëí~äíìåÖ=çÑí=ëÅÜïÉê=å~ÅÜîçääòáÉÜÄ~ê=áëíI=òÉáÖÉå=

páÉ=ã∏ÖäáÅÜëí=~ìÅÜ=båíïìêÑëëÅÜêáííÉI=ïáÉ=pâêáÄÄÉäëI=i~óçìíëI=qÉáäÉåíïΩêÑÉK=_ÉëÅÜêÉáÄÉå=páÉ=âìêòI=ï~ë=páÉ=ãáí=ÇÉê=^êÄÉáí=ÄÉòïÉÅâí=

Ü~ÄÉå=ìåÇ=ïáÉ=ëáÉ=Éåíëí~åÇK=

=
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táÉ=éê®ëÉåíáÉêÉ=áÅÜ=sáÇÉçëI=ÇáÖáí~äÉ=^åáã~íáçåÉå=ìåÇ=fåíÉêåÉíëÉáíÉå\=

pçI=Ç~ëë=ïáê=ëáÉ=çÜåÉ=mêçÄäÉãÉ=éä~ííÑçêãΩÄÉêÖêÉáÑÉåÇ=~åëÉÜÉå=â∏ååÉåK=lÜåÉ=mêçÄäÉãÉ=ÜÉá≈íI=Ç~ëë=páÉ=áÜêÉ=`a=çÇÉê=asa=îçêÜÉê=~å=

ÉáåÉå=cêÉãÇêÉÅÜåÉê=îçå=ÉáåÉê=ìåÄÉíÉáäáÖíÉå=mÉêëçå=íÉëíÉå=ä~ëëÉåK=aáÉ=a~íÉåíê®ÖÉê=ëáåÇ=ÄÉëÅÜêáÑíÉí=Eï~ë=áëí=Çê~ìÑ\=tÉäÅÜÉë=mêçÖê~ãã=

ïáêÇ=ÄÉå∏íáÖí\F=ìåÇ=ÇáÉ=cìåâíáçå=ëÉäÄëíÉêâä®êÉåÇK=_áííÉ=âÉáåÉ=^ìÑâäÉÄÉêI=ëçåÇÉêå=ÇáÉ=a~íÉåíê®ÖÉê=ÇáêÉâí=ÄÉëÅÜêáÑíÉåK=báå=píçêóÄç~êÇ=

çÇÉê=pÅêÉÉåëÜçíë=~äë=ÄÉáäáÉÖÉåÇÉ=^ìëÇêìÅâÉ=ëáåÇ=åçíïÉåÇáÖK=^äë=a~íÉåíê®ÖÉê=â∏ååÉå=~ìëëÅÜäáÉ≈äáÅÜ=éä~ííÑçêãΩÄÉêÖêÉáÑÉåÇÉ=`aë=çÇÉê=

asaë=~åÖÉåçããÉå=ïÉêÇÉåK=

=

ûéÑÉä=çÇÉê=_áêåÉå\=t~ë=ëçää=åìå=áå=ÇáÉ=j~ééÉ\=

wÉáÅÜåÉå=páÉ=âÉáåÉ=ûéÑÉäI=ïÉåå=páÉ=ëáÅÜ=åáÅÜí=Ç~ÑΩê=áåíÉêÉëëáÉêÉåK=råÇ=ã~äÉå=páÉ=âÉáåÉ=_áêåÉåI=ïÉåå=páÉ=åáÅÜí=ïáëëÉå=ï~êìãK=táê=

ïçääÉå=~åÜ~åÇ=áÜêÉê=j~ééÉ=ÄÉìêíÉáäÉåI=çÄ=ëáÉ=ÉáåÉ=áåíÉêÉëëáÉêíÉ=ìåÇ=ÖÉëí~äíÉêáëÅÜ=ÄÉÖ~ÄíÉ=mÉêëçå=ëáåÇK=bñéÉêáãÉåíáÉêÑêÉìÇÉ=ìåÇ=

ÖÉëí~äíÉêáëÅÜÉë=sÉêã∏ÖÉåI=ä~ëëÉå=ëáÅÜ=òï~ê=~ìÅÜ=~å=ûéÑÉäå=ìåÇ=_áêåÉå=ÇÉãçåëíêáÉêÉåI=~ÄÉê=ïÉåå=páÉ=ãáí=ï~ÅÜÉå=^ìÖÉå=áÜêÉ=rãïÉäí=

ÄÉíê~ÅÜíÉåI=ÑáåÇÉå=páÉ=ëáÅÜÉê=åçÅÜ=ò~ÜäêÉáÅÜÉ=~åÇÉêÉ=áåíÉêÉëë~åíÉ=qÜÉãÉåI=ÇáÉ=ëáÅÜ=òÉáÅÜåÉêáëÅÜI=ã~äÉêáëÅÜI=ÑçíçÖê~ÑáëÅÜI=éä~ëíáëÅÜ=

çÇÉê=îáêíìÉää=ìãëÉíòÉå=ä~ëëÉåK==

=

fÜêÉ=^êÄÉáíÉå=ãΩëëÉå=åáÅÜí=áå=àÉÇÉê=eáåëáÅÜí=éÉêÑÉâí=ëÉáåK=páÉ=ïçääÉå=à~=Éêëí=åçÅÜ=ëíìÇáÉêÉåK=táê=ΩÄÉêéêΩÑÉå=áÜêÉ=âΩåëíäÉêáëÅÜÉ=

_ÉÑ®ÜáÖìåÖ=EïçÜäÖÉãÉêâíW=_ÉÑ®ÜáÖìåÖ=åáÅÜí=mÉêÑÉâíáçåF=~åÜ~åÇ=ÑçäÖÉåÇÉê=hêáíÉêáÉåW=

=

NF=a~êëíÉääìåÖëîÉêã∏ÖÉå=

páåÇ=páÉ=áå=ÇÉê=i~ÖÉI=ÇáÉ=_áäÇÉê=áå=áÜêÉå=hçéÑ=òì=îáëì~äáëáÉêÉå\==táÉ=ÉÜêäáÅÜ=ÄÉãΩÜí=ëáåÇ=páÉI=ìã=ÉáåÉ=âçêêÉâíÉ=Ü~åÇïÉêâäáÅÜÉ=ìåÇ=

âΩåëíäÉêáëÅÜÉ=a~êëíÉääìåÖK=táÉ=ÖÉå~ì=ëÉÜÉå=páÉ=Üáå\=dÉÜí=Éë=fÜåÉå=åìê=ìã=Éáå=AëÅÜ∏åÉë=bêÖÉÄåáëÒI=çÇÉê=îÉêëìÅÜÉå=páÉ=ÇáÉ=aáåÖÉ=òì=

ÄÉÖêÉáÑÉå\=táÉ=Öìí=áëí=áÜêÉ=a~êëíÉääìåÖëíÉÅÜåáâ\=

=

OF=dÉëí~äíÉêáëÅÜÉ=hçãéÉíÉåò=

e~ÄÉå=páÉ=Éáå=dÉÑΩÜä=ÑΩê=c~êÄÉå\==sÉêëíÉÜÉå=ëáÉ=ÇáÉ=péê~ÅÜÉ=ÇÉê=c~êÄÉ=ìåÇ=ïáëëÉå=páÉ=Ç~ãáí=òì=péêÉÅÜÉå\=e~ÄÉå=páÉ=Éáå=dÉÑΩÜä=ÑΩê=

cçêãÉå=ìåÇ=hçãéçëáíáçåÉå\==aÉåâÉå=páÉ=ΩÄÉê=_áäÇâçãéçëáíáçå=å~ÅÜI=ï®ÜêÉåÇ=ëáÉ=òÉáÅÜåÉå=çÇÉê=ÑçíçÖê~ÑáÉêÉå\=h∏ååÉå=páÉ=

pé~ååìåÖ=çÇÉê=e~êãçåáÉ=ÉêòÉìÖÉåI=áåÇÉã=ëáÉ=áÜêÉ=dÉÖÉåëí®åÇÉ=~ìÑ=ÇÉã=_áäÇ=ÉåíëéêÉÅÜÉåÇ=~êê~åÖáÉêÉå\=e~ÄÉå=páÉ=cêÉìÇÉ=~å=Öìí=

ÖÉëí~äíÉíÉå=aáåÖÉå\=

=

PF=mêçÄäÉãä∏ëìåÖëâçãéÉíÉåò=

táÉ=ìåÇ=ï~ë=åÉÜãÉå=páÉ=~å=áÜêÉê=rãïÉäí=ï~Üê\=pÉÜÉå=páÉ=~ìÅÜ=Ç~ë=råÖÉï∏ÜåäáÅÜÉ\=båíÇÉÅâÉå=páÉ=pé~ååÉåÇÉë=áã=^ääí®ÖäáÅÜÉå\=

e~ÄÉå=páÉ=mÜ~åí~ëáÉ\=dÉÜÉå=páÉ=âêÉ~íáî=ìåÇ=çêáÖáåÉää=ãáí=ÖÉëí~äíÉêáëÅÜÉå=cê~ÖÉëíÉääìåÖÉå=ìã\=páåÇ=páÉ=áå=ÇÉê=i~ÖÉI=ÖÉëí~äíÉêáëÅÜÉ=

ìåÇ=áåÜ~äíäáÅÜÉ=mêçÄäÉãÉ=òì=ÉêâÉååÉå=ìåÇ=òáÉäÖÉêáÅÜíÉí=òì=ä∏ëÉå\=

=

=

aáÉ=jáíÖäáÉÇÉê=ÇÉê=c~âìäí®í=ïΩåëÅÜÉå=fÜåÉå=îáÉä=pé~≈=ìåÇ=bêÑçäÖ=ÄÉá=áÜêÉê=_ÉïÉêÄìåÖ>=


